INTERNATIONAL
WOMEN’S DAY

NETWORK AND CELEBRATE THE STRENGTH, RESILIENCE,
AND ACCOMPLISHMENTS OF WOMEN IN BUSINESS.
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Saugeen Economic Development Corporation
A Community Futares Development Corporation

CONTACT US
Q@ 515 Mill St, Neustadt ON
Q. 519-799-5750 ‘R 1-877-335-7332
@ sbde.ca M info@sbdc.ca




\ Saugeen
The average number of claimants
dropped, but rate going up!

In 2023, the average monthly number of claimants for
employment insurance was 806, lower when comparing to the

same time in 2022. Unemployment rate for December 2023
was 4.4%, an increase of 0.7% from November 2023.
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= New Motor Vehicle Sales
Saugeen
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Local sales increase from last year

The annual number of total vehicle sales for 2023
increased by 134 units or 3% when compared to the
number of units sold in 2022. By comparison, Ontario-wide
sales had a 13% increase over the same time period.
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1\  BofC Business Survey

M=
™~ Canadian Businesses surveyed feel
pressure from economic challenges

The Business Outlook is a new online survey conducted by the Bank of
Canada. Leaders of various types of businesses across Canada are
asked to complete this short questionnaire to assess the extent of and
reaction to ongoing economic challenges. Results suggest that
business have shifted from cost pressures as the top concern in Q1 &
Q2 of 2023 to uncertainty of the economy slightly being the top issue
for 52% of the Canadian Businesses surveyed.
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NOTE: The information in this newsletter was deemed accurate at the time of printing. We have made every
effort to ensure the aceuracy of the contents of this document and accept no r ibility for errors or omissi

_Cy*Building Permits

Saugeen
Drop in permit numbers & values

The value of building permits issued at the end of 2023 was
reported at $487 million, down $118 million or 24% from 2022.
Number of permits issued dropped by 1,017, this represents a
54% decrease from 2022.
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Ja\ Real Estate Sales

Grey/Bruce/Owen Sound

Average price drops again
In 2023, residential sales totaled $1.5 billion - down $141
million from 2022. The average price of homes sold in
2023 was $641,192.03, a decrease of 8.3% from 2022.
Home sales in 2023 totaled 2,369 units. This was a
decrease of 1% over 2022. The total value of agriculture
sales for 2023 was unavailable.

value of permits in $ millions

Sources: Realtors Association of Grey/Bruce/Owen Sound
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Grey/Bruce/Owen Sound/Wellington
CDU n ty* *Not including the city of Guelph
Caseloads increase
The average number of caseloads in 2023 was reported
to be 2,229. This represents an increase of 178 caseloads
or 9% when compared to 2022,
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